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Project Office: GAIL Infohub, B-35& 36, Sector-01, Noida- 201301, Ph No- 0120-4097150/199 
Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khurda, Bhubaneswar – 751014. 

 

NOTICE OF 4th ANNUAL GENERAL MEETING 

NOTICE  is hereby given that the 4th Annual General Meeting of the Members of 

Talcher Fertilizers Limited will be held on Thursday, the 26th day of September, 2019 at 

3.00 p.m. at Camillia, Mayfair Lagoon, 7B, Jaydev Vihar, Bhubaneswar, Odisha – 

751013 (India) to  transact the following business: 

 ORDINARY BUSINESS: 

1.   To receive, consider and adopt the Audited Financial Statements of the 

Company for the year ended 31st March, 2019 and the Reports of Directors and 

Auditors and comments thereon of the Comptroller and Auditor General of India. 

 
2. To appoint a Director in place of Shri Sudhir D. Panadare (DIN 07933191), who 

retires by rotation and being eligible, offers himself for reappointment. 

 
3.  To appoint a Director in place of Shri Niranjan Lal (DIN 07965269) who retires by 

rotation and being eligible, offers herself for reappointment. 

 
4. To fix remuneration of Auditors for the financial year 2019-20 and if thought fit, to 

pass with or without modification(s), the following resolution as an Ordinary 

Resolution: 

 
 “RESOLVED THAT the Board of Directors of the Company be and is hereby 

authorized to fix the remuneration, out of pocket, statutory taxes and other 

ancillary expenses of Auditors to be appointed by the Comptroller and Auditor 

General of India for the financial year 2019-20.” 
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, 

the Board of Directors be and is hereby authorized to negotiate and decide the 

terms and conditions of such borrowings, finalise and execute all such deeds, 

documents and writings as may be necessary, desirable or expedient, settle 

any questions, difficulties or doubts that may arise in this regard, do all such 

acts, deeds, matters and things, as it may, in its absolute discretion, deem 

necessary, proper or desirable and to delegate all or any of these powers to any 

Committee of Directors or any other officer of the Company or any other 

person." 

9. To create security on the properties of the Company, both present and future, in

favour of lenders and if thought fit, to pass with or without modification(s), the

following resolution as a Special Resolution:

"RESOLVED THAT pursuant to Section 180(1) (a) and other applicable 
provisions, if any, of the Companies Act 2013 (including any statutory 
modifications or re-enactment thereof, for the time being in force), and Rules 
made thereunder as may be amended, from time to time and Articles of 
Association of the Company, consent of the Company be and is hereby 
accorded to the Board of Directors of the Company or Committee thereof (the 
"Board") to create  mortgage/hypothecation/pledge/charge/security in any form 
or manner on the properties of the Company whether tangible, intangible or 
otherwise, both present and future, in favour of lenders including Banks, Financial 
Institutions, Investment Institutions, Mutual Funds, Trusts, other Bodies Corporate, 
Trustees for holders of debentures/bonds and/or other instruments to secure all 
credit facilities including rupees loans, foreign currency loans, debentures, bonds 
and/or other instruments or non-fund based facilities availed /to be availed by the 
Company and/or for any other purpose, from time to time, together with interest, 
further interest thereon, compound interest in case of default, accumulated 
interest, liquidated damages, all other costs, charges and expenses payable by 
the Company in respect of such borrowings. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, 
the Board of Directors be and is hereby authorized to negotiate and decided 
terms and conditions of such borrowings, finalise and execute all such deeds, 
documents and writings as may be necessary, desirable or expedient, settle 
any questions, difficulties or doubts that may arise in this regard, do all such 
acts, deeds, matters and things, as it may, in its absolute discretion, deem 

Project Office: GAIL lnfohub, B-35& 36, Sector-01, Naida- 201301, Ph No- 0120-4097150/199 

Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khurda, Bhubaneswar - 751014. 
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Item No.6 

The Board of Directors in its meeting held on 24th December, 2018 has appointed Shri 

Manoj R. Meshram as an additional Director on the Board of the Company, pursuant to 

Section 161(1) of the Companies Act, 2013, will hold the office till the date of 4th Annual 

General Meeting. 

Shri Meshram is not disqualified from being appointed as Director in terms of Section 

164 of the Act and has given his consent to act as Director. 

In the opinion of the Board, Shri Meshram fulfils the conditions for his appointment as a 

Director as specified in the Act. Shri Meshram does not hold any shares in the Company 

by himself or for any other person on beneficial basis. 

Except Shri Meshram, to whom the resolution relates, no Director, Key Managerial 

Personnel of the Company or their relatives, is concerned or interested, financially or 

otherwise, in the resolution. 

The Board of Directors considered that keeping in view his vast expertise and 

knowledge, it will be in the interest of the Company to appoint him as Director. 

The Directors, therefore, recommends the resolution set forth in item no. 6 for the 

approval of the members. 

Item No.7 

The Board of Directors in its meeting held on 15th March, 2019 has appointed Shri 

Ashu Shinghal as an Additional Director on the Board of the Company, pursuant to 

Section 161(1) of the Companies Act, 2013, will hold the office till the date of 4th Annual 

General Meeting. 

Project Office: GAIL lnfohub, B-35& 36, Sector-01, Noida- 201301, Ph No- 0120-4097150/199 

Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khurda, Bhubaneswar - 751014. 
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DIRECTOR’S REPORT 

To,  

The Members, 

Your Directors are pleased  to  present  the  4th Annual  Report  together  with  Audited 

Statement  of  Accounts  of   the  Company  for  the year ended 31st March, 2019.  

FINANCIAL PERFORMANCE 

In Rs. 

Particulars 2018-19 2017-18 

Total Income 94,67,037.07 26,22,478.60 

Total Operating Cost 16,13,06,942.76 17,24,712.58 

Operational Profit (151839905.69) 8,97,766.02 

Depreciation/Impairment 4,83,006.64 49,798 

Profit/ (Loss) before tax (15,23,22,912.33) 8,47,968.02 

Provision for Tax (including deferred Tax 

liability/ Asset) 

69,960 1,59,585.80 

Net Profit / (loss) 15,23,83,872.33 6,88,382.22 

PROJECT DETAILS 

Talcher Fertilizers Limited a Joint Venture Company (JVC) promoted by GAIL, CIL, RCF 

and FCIL was formed to revive FCIL’s Talcher fertilizer unit in the Angul district of 

Odisha. Currently GAIL holds 29.67% in this JVC. The company plans to produce 

approx. 1.26 MMTPA of urea using coal as feedstock. The plant shall employ coal 

gasification technology for production of urea with an estimated cost of more than INR 

11,611 crore. In principle approval allocation of North Arkhapal Coal Mine (50%) to 

Talcher Fertilizers Ltd. (TFL) has been received along with bridge linkage coal for initial 

years. M/s PDIL is assisting TFL for this project.  

The project broadly consists of Coal Gasification Unit, Ammonia Plant with design 

capacity of 2200 MTD and Urea Plant with design capacity of 3850 MTPD along with 

associated facilities, including coal based captive power plant. The project will have an 

output of 1.27 MMTPA of ‘Neem’ coated prilled urea using coal as feedstock. The total 

estimated cost for setting up New Coal based Ammonia-Urea Complex at the existing 
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plant site of FCIL is approx. INR 11,611 cr. which will be financed through equity from 

shareholders and debt from financial institution in Debt: Equity ratio of 70:30. The unit 

will utilize about 3.3 MMTPA coal from Talcher Mines. There is also provision of 

blending up to 25% Pet-coke to handle high ash content in coal. 

 
TRANSFER TO RESERVES 

No amount has been transferred to Reserves as the Company is in the process of  

finalisation of main LSTK tenders and yet to start commercial operations. 

 
SHARE CAPITAL 

 
During the year under review, your Company has made allotment of 3,39,88,704 Equity 

Shares of face value of Rs.10/- each on right issue to the following existing 

shareholders: 

Sr. 
No. 

Name of existing shareholders No. of Equity  shares of 
Rs.10/- each 

1 Rashtriya Chemicals and Fertilizers Limited 1,13,29,568 

2 Coal India Limited 1,13,29,568 

3 GAIL (India) Limited 1,13,29,568 

 Total 3,39,88,704 

  

DIVIDEND  

  
Your Directors do not recommend any dividend on Equity Shares for the year under 

review as the Company is yet to start its commercial operations. 

 
DEPOSITS 

 
During the period under review, your Company has not accepted any deposits from the 

public. 
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KEY MANAGERIAL PERSONNEL  

The following are Key Managerial Personnel of the Company: 

1. Shri Partha Jana, Chief Executive Officer 

2. Shri Sunil Dutt, Chief Financial Officer 

3. Shri Rupesh Tawde, Company Secretary 

 
DIRECTORS  

 
The following changes took place in the Board of Directors of the Company: 

i. Shri Tapas Bandopadhyay (DIN 07318463) was ceased to be Director of the 

Company w.e.f. 17th April, 2018. 

ii. Shri Devendra Prasad (DIN 07965269) was nominated by CIL as Director of the 

Company w.e.f. 17th April, 2018 

iii. Shri A. K. Singh (DIN 03579974) was ceased to be Director of the Company w.e.f. 

28th September, 2018 

iv. Shri D. M. Rao (DIN 08167718) was nominated by GAIL as Director of the 

Company w.e.f. 28th September, 2018. 

v. Shri Devendra Prasad (DIN 07965269) was ceased to be Director of the Company 

w.e.f. 28th September, 2018 

vi. Dr. A. K. Samantaray (DIN 07090691) was nominated by CIL as Director of the 

Company w.e.f. 28th September, 2018 

vii. Shri Manoj R. Meshram [DIN 08195079]  was nominated by GAIL as Director of 

the Company w.e.f. 24th December, 2018 

viii. Shri D. M. Rao (DIN 08167718) was ceased to be Director of the Company w.e.f. 

24th December, 2018. 

ix. Shri J. S. Saini (DIN 07675462) was ceased to be Director of the Company w.e.f. 

15th March, 2019. 

x. Shri Ashu Shinghal (DIN 08268176) was nominated by GAIL as Director of the 

Company w.e.f. 15th March, 2019. 

xi. Shri J. S. Saini was ceased to be CEO of the Company w.e.f. 1st February, 2019 

12
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xii. Shri Partha Jana was appointed CEO of the Company w.e.f. 1st February, 2019. 

 
The Board has placed on record their appreciation of the Directors who have cease to 

be members of the Board for the valuable contribution made and the 

guidance/suggestion provided by them which has greatly benefited the company.  

As per Article 112 of the Articles of Association of the Company, Shri Sudhir D. 

Panadare (DIN 07933191) and Shri Niranjan Lal (DIN 07965269 ) retire at the ensuing 

Annual General Meeting. Board recommends their re-appointment at the ensuing 

Annual General Meeting. 

 

Dr. A. K. Samantaray, Shri Manoj R. Meshram and Shri Ashu Shinghal holds office till 

ensuing Annual General Meeting and are eligible for appointment. 

 

CHIEF OPERATING OFFICERS 

i. Shri Sanjay Agarwal was appointed as COO(Gasification/Upstream) of the 

Company w.e.f. 15th May, 2017 

ii. Shri R. K. Mishra was appointed as COO(Mining) of the Company w.e.f. 15th 

May, 2017 

iii. Shri R. N. Khemani was appointed as COO(Downstream) of the Company 

w.e.f. 7th June, 2017 

iv. Shri S. N. Mishra was appointed as COO(Mining) of the Company in place of 

Shri R. K. Mishra w.e.f. 5th January, 2018.  

 

AUDITOR 

 

M/s. Harichandan Karan and Associates, Chartered Accountants, Cuttack were 

appointed as  Auditors of the Company for the financial year 2018-19. 

 

The Statutory Auditors for the financial year 2019-20 will be appointed by the CAG. 

However, their remuneration is to be fixed at the AGM by the members. 
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AUDITORS' REPORT  

 

The Auditors' Report does not contain any qualification.  

 
PARTICULARS OF EMPLOYEES  

 
There were no employees in the Company during the period that is in receipt of 

remuneration in excess of the limits specified under Rule 5(2) of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

 
MEETINGS  

 
During the year, fourteenth (14) meetings were held by the Board of Directors viz. on  -  

17th April, 2018, 30th May, 2018, 17th June, 2018, 25th June, 2018, 16th July, 2018, 30th 

July, 2019, 28th August, 2018, 14th September, 2018, 25th October, 2018, 21st 

November, 2018, 24th December, 2018, 4th January, 2019, 15th March, 2019 and 20th 

March, 2019. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARINGS AND OUTGO  

 
Information pertaining to Conservation of energy, technology absorption and foreign 

exchange earnings and out go requires to be disclosed as per Section 134(3)(m) of the 

Companies Act, 2013 read with rule 8 of the Companies (Accounts) Rules, 2014, has 

been given as under: 

 Energy Conservation      : N.A. 

 Technology Absorption  : N.A. 

 Foreign Exchange earning and outgo:  Nil 

 
 

 

 

 

14



तालचेर फर्टिलाइजर्ि लललिटेड 
TALCHER FERTILIZERS LIMITED  

निगलित पहचाि क्रिाांक /Corporate Identification Number (CIN) : U24120OR2015PLC019575 

 

Project Office: GAIL Infohub, B-35& 36, Sector-01, Noida- 201301, Ph No- 0120-4097150/199 
Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khordha, Bhubaneswar – 751014. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 
In terms of section 134(3) (c) of the Companies Act, 2013, your Directors state that: 

i] in the preparation of the annual accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material 

departures,  if any; 

ii]  such accounting policies have been selected and applied consistently and  

judgments and estimates made that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company as at March 31, 2019  

and of the loss of the Company for the period; 

iii]  proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 

2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv]  the annual accounts have been prepared on a going concern basis;  

 v]  systems to ensure compliance with the provisions of all applicable laws were in 

place and  were adequate and operating effectively.  

 
PARTICULARS OF LOANS GIVEN, INVESTMENT MADE, GUARANTEES GIVEN 

AND SECURITIES PROVIDED  

 
Particulars of Loans given, Investments made, Guarantees given and securities 

provided along with the purpose for which the loan or guarantee or security is nil during 

the year. 

 
RELATED PARTY TRANSACTIONS: 

 
There are no related party transactions made by the Company during the year. 
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EXTRACT OF ANNUAL RETURN: 

 
As per the requirements of section 92(3) of the Companies Act and rules framed 

hereunder, the extract of Annual Return in form MGT-9 is annexed to this Report as 

Annexure A and form an integral part of this report. The same is available on the 

Company’s website http://tflonline.co.in. 
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extended by the Department of Fertilizers, Government of India, State Government, 

Bankers, PDIL and the promoters. 

        
For and on behalf of the board 

Talcher Fertilizers Limited  
 
 
 

(Umesh V. Dhatrak) 
Chairman 

DIN: 07718394 
 

Place: 24th June, 2019 

Date:  New Delhi 
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ANNEXURE A 
FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31st March, 2019 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I. Registration and Other Details 

(i) CIN U24120OR2015PLC019575 

(ii) Registration Date 13th November, 2015 

(iii) Name of the Company Talcher Fertilizers Limited 

(iiv) Category/Sub-
category of the 
Company 

Company Limited by Shares/ Non Government Company 

(v) Address of the 
Registered Office and 
contact details 

Plot 2/H, Kalpana Area, BJB Nagar, Khordha, Bhubaneswar – 
751014 

(vi) Whether Listed 
Company 

No 

(vii) Name, Address and 
Contact details of 
Registrar and Transfer 
Agent, if any 

Not Applicable 

II. Principal Business Activities of the Company 

All the business activities contributing 10% or more of the total turnover of the Company shall 
be stated: 

Sl. 
No. 

Name and Description of 
main products/services 

NIC Code of the Product/service % to total turnover 
of the Company # 

1. Not Applicable Not Applicable Not Applicable 

III Particulars of Holding, Subsidiary and Associates Companies 

Sl 
No. 

Name and 
Address of the 
Company 

CIN/GLN Holding/Subsidiary 
/Associates 

% of 
shares 
held 

Applicable 
Section 

1. Not Applicable 
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IV. Share Holding Pattern (Equity Share Capital Break up as percentage of Total Equity) 
 

i) Category-wise Shareholding 

Sr. 
No. 

  

Category of Shareholders 
  
  

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
Chang

e 
during 

the 
year 

  

(As on 1st April, 2018) (As on 31st March 2019) 

    

Demat Physical Total 

% of 

Demat Physical Total 

% of 

Total 
Shares 

Total 
Shares 

(A) Promoters 
         [1] Indian 
         (a) Individuals / HUF 0 0 0 0.00 0 0 0 0.00 0.00 

(b) Central Govt. 0 0 0 0.00 0.00 0 0.00 0.00 0.00 

(c) State Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Bodies Corp. 0 
1,50,50,00

0 
1,50,50,00

0 100.00 0 
4,90,38,70

4 
4,90,38,70

4 100.00 0.00 

(e) Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00 

(f) Any Other  0 0 0 0.00 0 0 0 0.00 0.00 

  Sub Total (A)(1) 0 
1,50,50,00

0 
1,50,50,00

0 100.00 0 
4,90,38,70

4 
4,90,38,70

4 100.00 0.00 

[2] Foreign 
         (a) NRI-Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

(b) Other -Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

(c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00 

(e) Any Other  0 0 0 0.00 0 0 0 0.00 0.00 

  Sub Total (A)(2) 0 0 0 0.00 0 0 0 0.00 0.00 
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i) Category-wise Shareholding 

Sr. 
No. 

  

Category of Shareholders 
  
  

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
Chang

e 
during 

the 
year 

  

(As on 1st April, 2018) (As on 31st March 2019) 

    

Demat Physical Total 

% of 

Demat Physical Total 

% of 

Total 
Shares 

Total 
Shares 

  
Total Shareholding of 
Promoter(A) = (A)(1) +(A)(2) 0 

1,50,50,00
0 

1,50,50,00
0 100.00 0 

4,90,38,70
4 

4,90,38,70
4 100.00 0.00 

  
         (B) Public Shareholding          

[1] Institutions 
         (a) Mutual Funds  0 0 0 0 0 0 0 0 0 

(b) Banks/FI 0 0 0 0 0 0 0 0 0 

(c) Central Govt. 0 0 0 0 0 0 0 0 0 

(d) State Govt. 0 0 0 0 0 0 0 0 0 

(e) Venture Capital Funds 0 0 0 0 0 0 0 0 0 

(f) Insurance Companies 0 0 0 0 0 0 0 0 0 

(g) FIIs 0 0 0 0 0 0 0 0 0 

(h) Foreign Venture Capital Funds 0 0 0 0 0 0 0 0 0 

(i) Others(Specify) 0 0 0 0 0 0 0 0 0 

  Foreign Portfolio Investor 0 0 0 0 0 0 0 0 0 

  UTI 0 0 0 0 0 0 0 0 0 

  Sub Total (B)(1) 0 0 0 0 0 0 0 0 0 

[2] Non-Institutions 
         (a) Bodies Corporate 
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i) Category-wise Shareholding 

Sr. 
No. 

  

Category of Shareholders 
  
  

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
Chang

e 
during 

the 
year 

  

(As on 1st April, 2018) (As on 31st March 2019) 

    

Demat Physical Total 

% of 

Demat Physical Total 

% of 

Total 
Shares 

Total 
Shares 

(i) Indian 0 0 0 0 0 0 0 0 0 

(ii) Overseas 0 0 0 0 0 0 0 0 0 

(b) Individuals 
         

(i) 

Individual shareholders holding 
nominal share capital upto Rs. 
1 lakh. 

0 0 0 0 0 0 0 0 0 

(ii) 

Individual shareholders holding 
nominal share capital in excess 
of Rs. 1 lakh 

0 0 0 0 0 0 0 0 0 

(c) Others(Specify) 0 0 0 0 0 0 0 0 0 

  Sub Total (B)(2) 0 0 0 0 0 0 0 0 0 

  

Total Public 
Shareholding(B)=(B)(1)+(B)(2
) 

0 0 0 0 0 0 0 0 0 

  Total (A)+(B) 0 
1,50,50,00

0 
1,50,50,00

0 100.00 0 
4,90,38,70

4 
4,90,38,70

4 100.00 0.00 

    
         

C 
Shares held by Custodian & 
ADRs 0 0 0 0.00 0 0 0 0.000 0.00 

  Total (A)+(B)+(C) 0 
1,50,50,00

0 
1,50,50,00

0 100.00 0 
4,90,38,70

4 
4,90,38,70

4 100.00 0.00 
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      (ii) SHARE HOLDING OF PROMOTERS 
 

Sl No. Promoter's Name 
Shareholding at the  beginning of the year 
(As on 1st April, 2017) 

Shareholding at the end of the year 
(As on 31st March, 2018) 

% change in shareholding 
during the year 

    
NO of 
shares 

% of total 
shares 
 of the 

company 

% of shares 
pledged 

 encumbered 
to total shares 

No. of 
shares 

% of total 
shares 
 of the 

company 

% of shares 
pledged 

 
encumbered 

to total 
shares 

 

1 

Rashtriya Chemicals 
and Fertilizers 
Limited* 

50,15,000 33.32 0.00 1,63,44,568 33.33 0.00 0.01 

2 Coal India Limited* 50,15,000 33.32 0.00 1,63,44,568 33.33 0.00 0.01 

3 GAIL (India) Limited* 50,15,000 33.32 0.00 1,63,44,568 33.33 0.00 0.01 

4 
Fertilizer Corporation 
of India Limited 

5000 0.04 0.00 5000 0.01 0.00 (0.03) 

* Includes shares held through nominee 

(iii) Change in  Promoters’ Shareholding (please specify, if there is no change)  

Sl. 
No. 

Name of Promoter 
Shareholders 

Shareholding at the beginning of the 
year 

Date Increase/Decrease      
in shareholding 

Reason Cumulative shareholding during 
the year  

No. of shares % of total 
shares of the 

Company 

 No. of shares % of total 
shares of the 

Company 

1 Rashtriya Chemicals and 
Fertilizers Limited* 

50,15,000 33.32 1st April, 2018     

    14th 
September, 

2018 

1,13,29,568 Right Issue 1,63,44,568 33.33 

    31st March, 
2019 

  1,63,44,568 33.33 

2 Coal India Limited* 50,15,000 33.32 1st April, 2018     
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    14th 
September, 

2018 

1,13,29,568 Right Issue 1,63,44,568 33.33 

    31st March, 
2019 

  1,63,44,568 33.33 

3 GAIL (India) Limited* 50,15,000 33.32 1st April, 2018     

    14th 
September, 

2018 

1,13,29,568 Right Issue 1,63,44,568 33.33 

    31st March, 
2019 

  1,63,44,568 33.33 

4 Fertilizer Corporation of India 
Limited 

5000 0.04 1st April, 2018     

    31st March, 
2018 

  5,000 0.01 

 

(iv) Shareholding Pattern of top Ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs) 

Sl. 
No. 

Name of the top 10 
Shareholders 

Shareholding at the beginning of the 
year 

Date Increase/Decrease      
in shareholding 

Reason Cumulative shareholding during 
the year  

No. of shares % of total 
shares of the 

Company 

 No. of shares % of total 
shares of the 

Company 

Not applicable 

 

(v) Shareholding of Directors and Key Managerial Personnel 

Sl 
No. 

 Shareholding at the beginning of 
the year 

Cumulative Shareholding during the year 

 For each of the Directors and 
KMP 

No. of shares % of total 
shares of the 
Company 

No. of shares % of total shares of the Company 

 At the beginning of the year - - - - 

 Date wise Increase/ 
Decrease in  Share Holding 
during the year specifying 

- - - - 
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the reason for increase / 
decrease (e.g. allotment/ 
transfer /bonus /sweat equity 
etc.) 

 At the End of the year - - - - 

 
 

V. INDEBTEDNESS  
Indebtedness of the Company including interest outstanding/accrued but no due for payment                                                                                                         
Rs. in Crore 

 Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposit Total Indebtedness 

Indebtedness at the beginning of 
the financial year 
(i)  Principal Amount 
(ii) Interest due but not paid 
(iii) Interest accrued but not due 

Nil Nil Nil Nil 

Total (i+ii+iii)     

Change in Indebtedness during 
the financial year 

 Addition 

 Reduction 

Nil Nil Nil Nil 

Net Change     

Indebtedness at the end of the 
financial year 
(i)  Principal Amount 
(ii) Interest due but not paid 
(iii) Interest accrued but not due 

Nil Nil Nil Nil 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors and /or Manager     Not Applicable                                                                                                 

in    `  

Sl. 
No. 

Particulars to Remuneration Name of MD/WTD/Manager  Total Amount 

        

1. Gross Salary 
a)  Salary as per provisions contained in 
section 17(1) of the Income Tax Act, 1961 
b) Value of perquisites u/s 17(2) Income 
Tax Act, 1961 
c) Profits in lieu of salary under section 
17(3) Income tax Act, 1961 

      

2. Stock Option       

3. Sweat Equity       

4. Commission  
- as % of Profit 

- others, specify … 

      

5.  Others i.e. PF, Pension, Leave encashment 
and medical expenses 

      

 Total (A)       

 Ceiling as per the Act       

 

B. Remuneration to other directors (in `) Not Applicable 

Sl 
No. 

Particulars of Remuneration Name of Directors Total Amount 

1 Independent Directors 

 Fee for attending board committee 

meetings 

 Commission 

 Others, please specify 
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B. Remuneration to other directors (in `) Not Applicable 

Sl 
No. 

Particulars of Remuneration Name of Directors Total Amount 

 

 Total (1)   

2. Other Non-Executive Directors 

 Fee for attending board committee 

meetings 

 Commission 

 Others, please specify 

  

 Total (2) - - 

 Total (B)= (1+2)   

 Total Managerial Remuneration(A+B)   

 Overall Ceiling as per the Act   

 
 

 C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MD/MANAGER/WTD 

Sl 
No. 

Particulars of Remuneration Key Managerial Personnel 

  Shri Partha 
Jana, 
CEO 

 
Shri Sunil Dutt, 
CFO 

Shri Rupesh 
Tawde, 
Company 
Secretary 

Total 

1. Gross Salary 
a)  Salary as per provisions 
contained in section 17(1) of the 
Income Tax Act, 1961 
b) Value of perquisites u/s 17(2) of 
the Income Tax Act, 1961 
c) Profits in lieu of salary under 
section 17(3) of the Income Tax Act, 
1961 

Nil Nil Nil Nil 

25



  

9 

 

 

 C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MD/MANAGER/WTD 

Sl 
No. 

Particulars of Remuneration Key Managerial Personnel 

  Shri Partha 
Jana, 
CEO 

 
Shri Sunil Dutt, 
CFO 

Shri Rupesh 
Tawde, 
Company 
Secretary 

Total 

2. Stock Option    

3. Sweat Equity    

4. Commission 
- As % of profit 

- Others, specify 

   

5. Others, i.e. PF, Pension and Leave 
encashment 

   

 Total Nil Nil  

 

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES  

Type Section of the 
Companies Act 

Brief 
Description 

Details of 
Penalty 
/punishment/co
mpounding fees 
imposed 

Authority 
(RD/NCLT/ 
COURT) 

Appeal made, if any (give details) 

A. COMPANY 

Penalty Nil 

Punishment 

Compounding 

B. DIRECTORS 

Penalty Nil 

Punishment 

Compounding 

C. Other officer in Default 
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Penalty Nil 

Punishment 

Compounding 
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF 

INDIA UNDER SECTION 143(6) (b) OF THE COMPANIES' ACT, 2013 ON 

THE FINANCIAL STATEMENTS OF TALCHER FERTILIZERS LIMITED 
FOR THE YEAR ENDED 31 MARCH 2019. 

The preparation of financial statements of Talcher Fertilizers Limited for 

the year ended 31 March 2019 in accordance with the financial repo1ting 

framework prescribed under the Companies' Act, 2013 (Act) is the 
responsibility of the Management of the Company. The statutory auditor 

appointed by the Comptroller and Auditor General of India under section 139 
(5) of the Act is responsible for expressing opinion on the financial statements 

under section 143 of the Act based on independent audit in accordance with the 
standards on auditing prescribed under section 143 ( 10) of the Act. This is 

stated to have been done by them vide their Audit Repo1t dated 24.06.2019 and 

revised Audit Repo1t dated 22.07.2019 

I, on behalf of the Comptroller and Auditor-General of India, have 

conducted a supplementary audit under section l 43(6)(a) of the Act of the 
financial statements of Talcher Fertilizers Limited for the year ended 31 March 

20 19. This supplementary audit has been carried out independently without 
access to the working papers of the statutory auditor and is limited primarily to 

inquiries of the statutory auditor and company personnel and a selective 

examination of some of the accounting records. 

In view of the revision made to the Independent Auditors' Report as 
indicated in (a) and (b) under "other matter" as a result of my audit observation 

highlighted during supplementary audit, I have no further comment to offer 
upon or supplement to the Statutory Auditors' Repo1t under section 143(6)(b) of 

the Act. 

Place: Kolkata, _ - · 

Dated: 2 g JUL 2019 

For and on behalf of the 
Comptroller & A uditor- General of India 

& EX-OFFJ EMBER, AUDIT BOARD - II 
KOLKATA 

·" 
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तालचेर फर्टिलाइजर्ि लललिटेड 
TALCHER FERTILIZERS LIMITED 

निगलित पहचाि क्रिाांक /Corporate Identification Number (CIN) : U24120OR2015PLC019575

Project Office: GAIL Infohub, B-35& 36, Sector-01, Noida- 201301, Ph No- 0120-4097150/199 
Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khurda, Bhubaneswar – 751014.

4th Annual General Meeting, 26th September, 2019 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

Name of the Member(s) 

Registered Address 

Email Id 

Folio No. 

DP ID Not Applicable 

I/We being he member(s) of …………. Shares of the above named Company hereby appoint: 

1. Name:

Address:

Email Id: or failing him 

2. Name:

Address:

Email Id: or failing him 

3. Name

Address

Email Id or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/behalf at 4th Annual General 

Meeting of the Company to be held on Thursday, the 26th September, 2019 at 3.00 P.M. at 

Bhubaneswar  and at any adjournment thereof in respect of such resolutions as are indicated 

below: 

Item 

No. 

Resolution For Against 

Ordinary Business 

1. To receive, consider and adopt the Audited Financial Statements 
of the Company for the year ended 31st March, 2019 and the 
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तालचेर फर्टिलाइजर्ि लललिटेड 
TALCHER FERTILIZERS LIMITED 

निगलित पहचाि क्रिाांक /Corporate Identification Number (CIN) : U24120OR2015PLC019575

Project Office: GAIL Infohub, B-35& 36, Sector-01, Noida- 201301, Ph No- 0120-4097150/199 
Registered Office: Plot 2/H, Kalpana Area, BJB Nagar, Khurda, Bhubaneswar – 751014.

Reports of Directors and Auditors and comments thereon of the 
Comptroller and Auditor General of India.. 

2. To appoint a Director in place of Shri Sudhir D. Panadare (DIN 

07933191), who retires by rotation and being eligible, offers 

himself for reappointment. 

3. To appoint a Director in place of Shri Niranjan Lal (DIN 07965269) 

who retires by rotation and being eligible, offers herself for 

reappointment. 

4. To fix remuneration of Auditors for the financial year 2019-20 

Special Business 

5. To appoint  Dr. A. K. Samantaray (DIN 07090691) as Director of 

the Company 

6. To appoint  Shri Manoj R. Meshram (DIN 08195079) as Director 

of the Company 

7. To appoint  Shri Ashu Shinghal (DIN 08268176) as Director of the 

Company 

8 Borrowing Powers of the Company 

9 To create security on the properties of the Company, both present 
and future, in favour of lenders 

Signed this _______________________ day of _____ 2019 

____________________ 

Signature of Shareholder 

________________________________________   

Signature of the Proxy holders) 

 Note: 

(i) This Form of proxy in  order to be effective should be duly completed  and deposited

at the Registered Office of the Company, not later than 48 hours before the

commencement of this meeting.

(ii) Those Members who have multiple folios with different joint holders may use copies of this

Proxy Form.

Affix 

Revenue 

Stamp of 

` 1 
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4th Annual General Meeting, Thursday, 26th September, 2019 

ATTENDANCE SLIP 

I/We hereby confirm and record my /our presence at the 4th Annual General Meeting of Talcher Fertilizers Limited 

held on Thursday, the 26th September, 2019 at 3.00 p.m. at Bhubaneswar. 

Folio No: 

Full Name and Address of the 

Shareholder/Proxy holder  

No. of shares held 

Signature of Shareholder/Proxy 

Note: Shareholders attending the meeting in person or by proxy are requested to complete the attendance slip and 

hand over at the entrance of the premise. 
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Route map to the Venue of the AGM 

Biju Patnaik 
International Airport?O 

¢ 

• GAIL India Limited, 
Utkal Signature Building,
610-6-12, 6th Floor,
Pahala, NH-5, Bhubaneswar,
Odisha – 752101 (India)
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